PR ZIBDE

e.155/A, 68850 8cHE00 & B8 @Om, eme® 8. T +94 11 5 444666 F +94 11 2 667411 info@sdf.lk

@5 SIDIBD

2021 @0y 31 Eonx ¢ors’y DLB®E LEH)

Ernst & Young Tel :+94 11 2463500
Chartered Accountants Fax Gen :+94 11 2697369
201 De Saram Place Tax :+94 115578180
—— P.O. Box 101 eysl@lk.ey.com
Building a better
working world quombo 10 ey.com
Sri Lanka

2021 &5 31 Tond OB DBBG BT 2021 2020
Oz. Oa.

IE® 1,743,539,205 1,802,435,773
NP PENE® 1,584,744,640 1,681,678,539
e Boc® (623,347,022) (750,116,462)
RED @ OB 961,397,618 931,562,077
QL Sy ) e PGS 35,856,002 29,580,891
00D 0®en@E® HICIE® 122,938,563 91,176,343
=08 e®Pena® FIE® 1,120,192,183 1,052,319,311
ORNE ©) GLIP HIE BT FRIDBIS D (60,091,862) (119,317,776)
RED ePenE® eIE® 1,060,100,321 933,001,535
c@enyu® Bue®
es0n @ste 888m (374,095,908) (356,879,823)
efse 83uo conden Bes I8 (37,102,566) (40,442,919)
gisies O30 o Bes I8 (10,055,835) (13,285,897)
0093 0@enr® Jee® (282,648,941) (290,302,786)
BEs » ) @ Ag BrWBRD 60 WS @W®E 356,197,071 232,090,111
Yes e3h O tuyd Vg (89,362,305) (108,022,553)
g, BeHBRO eBd EIVG 266,834,766 124,067,558
&e)0® R Bwee® (83,478,023) (22,351,216)
DUBE BCHI @1 183,356,743 101,716,342
D0 SSSBe eeIc®
5300 g8 reu® @ g ©MND @B/ (FEI®) (13,647,141) (2,062,826)
EODEBOE cOEBDO eBdned’ e/ (Bwe®) (6,755,239) (4,302,064)
D> R (&) / ovd #Bo® L) ey wTdde 4,896,571 1,782,169
QLD DN BERBLH BIEE @BEO el FERIVEO 2D DEBDOHNG EMIDE ING (15,505,809) (4,582,721)
efsE, B0oD o cumosn 0D HreBed®s ¢S0PoE 18,050,000 -
efuE, 800D 8» omos 0D HuBe®s #8056 ey ey AE REwt® (4,332,000) -
RED DN BEBBM )G @BEO v FEINEO DOD DBBDOTIE CDIDE NG 13,718,000 -
BB BT cOND BEB0H e/ (Bee®) A & S06e@S st (1,787,809) (4,582,721)
Obea sew) 8 B850 gmene/(Bee®) 181,568,935 97,133,622
emMOEDO BB 9588 (St.)
600 @B 9@ - §» * 2.55 1.51

* OLBE BCH) @G/ (BEIHE) @D SCHVL GHMDE .

eINHD MVEENDD @D (5 NLDRICHIE &DO)

2021.03.31 20 | 2020.03.31 20
Bomnas o) | Bosne D)

5110 HGOD ZRITNDODNOE
9B® YISL®@E de. 000 1,998,519 1,106,028
YO YIBV® scm»® . 000 2,019,233 1,126,742
SRNHES B B SEXRNDG, HODO & RO BXR) D® D BBeDEED 6w (R HOEEIRE 6%)) 21.58 12.99
RIS B G SR, GOODR O RO 7R O RS BeDED 6@ (@ HesNOE 11%) 21.80 13.23
ISDD $OBEER: BB VOB ¢9eNBOE (GO® GFOGBIOGE 10%) 47.92 23.44
DS IMNBOG (1 HEE QIBOE)
e - 800 6290» &BBO® e, 000 838,457 871,859
e - 80 620 B0 RN (%) 999 11.81
@ER God 620 gBBIO @RS (%) 4.21 6.14
@OOEDBOS (1)
KD 6B NBBDS (%) 11.4% 12.3%
P50 @ ¥Sewe Reded e30) (%) 3.1% 1.6%
B0 P ySBewa RedeO sg) (%) 10.9% 8.9%
DED £DBEMOG (6z. 000)
O3 #00 cOBE DFD® Y@ 338,376 641,221
BP0 BB OO Y@ 493,524 661,423
eOes OO e BAlnPBs @B 334,962 426,215
S8 00 Blp®ss g@@na® 368,758 432,485
S5 DB eMSST
et30D RSO 480 472
GIRD 3000 30 30
038 @WEEN® ®HHD 21 21

0D 6NEE G YO DBen BEH) Ot. IBED 5.5 © BT @ Dond D8 SN &rD.

QEsOG »OG BEAT TWIMGS
2021 &5 31 En0 2021 2020

Oc. Og.

3151~ 10)
Yes = Y5 DESNDES 130,870,989 73,226,394
@G 3 EWRG @Y ¢ 4,954,331,169 5,230,704,947
xdn @ DERE, 2,952,368,025 1,702,847,496
Qs ecis» 374,591,188 444,939,031
e YEs OO 779,506 164,535,666
00D YE5 090» OFDO 99,226,178 142,043,956
eeleass OB 5,055,287 15,111,123
6B eis® 215,678,750 126,094,500
efuE, B0uD o cBoO& 160,884,369 146,268,040
DERE DT P B0e® aB8c 142,812,343 169,444,369
=5 DS 9,036,597,804 8,215,215,520
PIoISTE)
Ron) & FeNRD HEDY BCH) 06TB @Y e 1,729,624,109 1,595,035,613
©MNEEDDIOBO 06TB @Y e 4,551,945,183 5,101,975,953
00D YE5 090» VOB 282,552,100 99,220,587
IR gSe» oS 55,828,613 33,753,016
ZOLO» Rg OO 53,665,325 (1,210,738)
g, MBSO 161,198,954 171,735,097
S8 g DoS® 20,398,293 19,026,724
=085 DaBd 6,855,212,577 7,019,536,253
08 88uled aole@
LG 00 &S GISDDHG 1,694,137,046 890,000,020
OB 300D 326,655,944 195,476,359
e 0D 160,592,235 110,202,886
o006 BBxded ©@sy #ofce 2,181,385,226 1,195,679,266
=06 Dol s ewds 88cPed #oe@ 9,036,597,804 8,215,215,520
eOE® G@EL OO DIND® 20.95 17.71
O o ¢OBSODOES 7,689,916 9,365,100

6@ YE5 YDB® 2007 &od 07 £OH BRNGB BveS FOGEMOESO EHNE DD OB v WOS.

g %\)\—\/

Perd Swutsod)
B» DEQDCT - YEB

Bedo SccnSH
Yy BhcD SO

600 YEs YNBD BCH) gsss 030en D80 @l asss O93En eDVEDS FPws DO e,

Uhaiae S
__—

"

e

c—

D3 & B 8¢ SrsmSrem
[RoNeo)] oS

2021 &8 14

cE® &

PNS/DW/AD

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF SARVODAYA DEVELOPMENT FINANCE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Sarvodaya Development Finance Limited (“the Company), which
comprise the statement of financial position as at 31 March 2021, and the statement of Profit or Loss and Other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the financial
position of the Company as at 31 March 2021, and of their financial performance and cash flows for the year
then ended in accordance with Sri Lanka Accounting Standards.

Basis for opinion

We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by CA
Sri Lanka (Code of Ethics) and we have fulfilled our other ethical responsibilities in accordance with the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with Sri Lanka Accounting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SLAuSs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SLAuSs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 163 (2) of the Companies Act No. 07 of 2007, we have obtained all the information and
explanations that were required for the audit and, as far as appears from our examination, proper accounting
records have been kept by the Company.
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